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Sir: 
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GLENN A. SHAFFER 
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In accordance with the provisions of Wyoming Statutes, I have the honor 
to transmit the Annual Report of the State Treasurer. 

The following detailed statements contain a general account of the business 
transactions of this office during the 12-month period ending June 30, 1988. 

October 14, 1988 

~~ 
Stan Smith 
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I 
FOREWORD 

Since last year's annual report changes in the staff have come to the Office 
of the State Treasurer. After five and one-ha l f years with no change, we have 
now lost a number of long-term employees, including Deputy State Treasurer Earl 
Kabe i seman. 

Once again the State Treasurer will be approaching the legislature for changes 
in investment law. I will be seeking an enactment at the 1989 legislative session 
to permit the payment of an investment manager for managing a portion of state 
funds. This can be done in sue h a way that the State does not 1 ose con t ro 1 of 
the investments and does not incur any risk . We would, however, participate 
on the profits obtained from trading in those securities in the block of funds 
that are being managed for the State. 

In addition, the State Treasurer's Office will be seeking legislation in other 
areas. We will be asking the legislature to approve the use of bank certificates 
of deposits, coiJIIlercial paper, and bankers' acceptances. Lastly, we will be 
asking for a change in some of the requirements for the qua 1 i ty of present 
investments. For example, if guaranteed investment contracts are categorized 
as such, they must be AAA. And yet, for a corporate bond, the requirement is 
only A or better. These requirements are not consistent. 

At the next session, I will also be asking the legislature to pass the resolution 
authorizing the vote of the people for a constitutional amendment to permit the 
investment of the State permanent funds in equities. Five years ago, a similar 
constitutional amendment was passed permitting the State retirement funds to 
be so invested, and the effect was a very handsome benefit to the State retirement 
funds overa 11 • 

The Wyoming State Treasurer's Asset Reserve (WYO-STAR}, which has been in operation 
for over a year now, continues to grow and provide a place for local political 
entities to deposit short-term money at interest when a local investment 
opportunity is not available. 

Another item that would enhance the operation and increase the income derived 
from the State Treasurer's investments is the authorization by the legislature 
to make short-term borrowings {in reverse repurchase agreements or tax anticipation 
notes) . There are t f me s when the State cou 1 d benefit great 1 y from borrowing 
from outside sources for short-term needs rather than supplying those short-term 
needs from permanent funds which could be invested at a higher rate. This office 
has approached the legislature already several times for this authority, and 
it is my intention to try again during the 1989 session . This authority should 
not be viewed as placing the State in debt but rather as placing the State in 
a position in which it can better manage and cont ro 1 its in vestments with an 
eye to the greatest possible return . 

The only State automobile held by this Office is that of the State Treasurer 
(license plate #S/4). 

Stan Smith 
State Treasurer 
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DUTIES OF THE OFFICE 

Daily receipts from state agencies are acknowledged by official receipts and 
deposited for the agency. State warrants are redeemed from the bank each day 
and filed for reference. All excess funds are invested daily, and interest earned 
is credited to the agency as pool fund interest. Interest accruing from the 
investments of permanent land funds is credited to the fund from which the 
investment was made; Permanent Mineral Trust Fund earnings are transferred at 
year end to the General Fund. 

The Treasurer's Office receives and maintains custody and records of a11 property 
under the provisions of the Escheated Property Law. 

The Office handles the deposit of funds in banks and savings and loans within 
the state; notifies the financial institutions of quarterly rates set by the 
Board of Deposits, maturities, payment of interest; and monitors collateral pledges 
under the provisions of the law. 

The Wyoming State Treasurer's Asset Reserve (WYO-STAR)--the legislative authority 
for any local government entity to participate in an investment pool--became 
operational in December, 1987. On June 30, 1988, there were eight participants 
with total dollars invested of $4,197,315.34. 

Distributions of various state and federal monies are made as prescribed by law 
to cities, towns, counties, and state agencies, as well as refunds to individuals 
for agricultural gas tax use and the Elderly and Disabled Tax and Utility Refund. 

Workers' Compensation is a division of the State Treasurer's Office. Deferred 
compensation for state employees is administered under the direction of the State 
Treasurer. 

The State Treasurer is a member of the fo 11 owing boards and commissions: Board 
of Charities and Reform, Wyoming Community Development Authority, Farm Loan Board, 
Board of Land Commissioners, Commission of Prison Labor, Liquor Commission, Board 
of Wills and Trusts, Retirement Board, Investment Advisory Council, Cap1tol 
Building Commission, Deferred Compensation Board, Board of Deposits, Group Health 
Insurance Board, State Canvassing Board, and the Loan Fund Committee. 

The Investment Advisory Counci 1 members are appointed by the State Treasurer, 
norma 11 y for a two-year te nn. Not more than three may be of the same po 1 i ti ca 1 
party. The Council serves as consultants in an advisory capacity to the State 
Treasurer in matters relating to the investment of the various funds of the State. 
The members are as follows: 

Political 
Name Address Affiliation ExJ!irat ion 

John C. Coyne, Jr . Greybull I 1-1-89 
Mary Guthrie Cheyenne R 1-1-39 
David Johnson Cheyenne D 1-1-89 
John Clay Cheyenne R 1-1- 89 
Robert Swander Worland R 1- 1- 89 

- 1-
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ORGANIZATIONAL CHART OF STATE TREASURER'S OFFICE 

FIFTEEN VARIOUS STAN SMITH 
BOARDS State Treasurer 

ANN WOODWARD 
Director 

Workers' Compensation 

GLENN SHAFFER* 
Deputy State Treasurer 
& Investment Manager 

I 
BARBARA PATTERSON 

Assistant Deputy State Treasurer 
& Investment Analyst 

KAREN TIBBETS 
Executive Secretary 

& Receptionist 

EDITH FOOSE KARLA SEMLER NANCY SUTION 
Fiscal Control Officer I 

State Depositories 

KENNETH ROLFSNESS 
Fiscal Control Officer I 

Receipts, Deposits, ---
& Warrants 

Fiscal Control Officer I 
Funds & Accounts 

Fiscal Control Officer I 
Investments 

& Escheat 

JEANE WAGNER 
Fiscal Control Officer I 

Gas Tax Refunds 
& Farm loans 

& Distributions 

*Mr. Shaffer took the position of Deputy State Treasurer and Investment Manager upon Earl Kabeiseman's departure on 
September 1, 1988 . 

.-.----,_, ......... -.___... 



STATE OF WYOMING 

STATE TREASURER'S DISTRIBUTION OF CASH 
AS OF JUNE 30~ 1988 

Investments 

Treasurer•s Investments @ Par 
(Schedule I) 

Less: Remaining Discount @ Purchase 
Plus: Remaining Premium @ Purchase 
Treasurer•s Investments @ Cost 

Purchased Accrued Interest 

Petty Cash 
State Fair Imprest Account 
First Nat•l Bank, Laramie (UW Clearing 

Account} 
American Nat•l Bank, Cheyenne 

(Book Balance) 
(Actual checking account balance 
is $651,392.90) 

Deposits in Wyoming Banks 

Deposits in Wyoming Savings and loans 

Deposits in Wyoming Financial Institutions 
Bid Program 

Deposits in Wyoming Financial Institutions 
link Oepos its 

TOTAL: 

$2,449,787,008.92 
32,162,676.63 

489,812.01 

881,310.06 

114,290.00 
0.00 

50,000.00 

(12,235,196.75) 
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$2,418,114,144.32 

881,310.06 

(12,070,906.75) 

56,215,000.00 

16,075.000.00 

124,150,000.00 

67,920,713.33 

$2,671,285,260.96 



STATE OF WYOMING 

STATE TREASURER'S STATEMENT OF INVESTMENTS 

Schedule I TREASURER'S INVESTMENTS 

Investment Cash ...•........•.......• 
{This fund represents the cash balance of all funds 
and accounts for which specific investments have not 
been made.) 

Herschler Building ..... . 
Employment Security Commission 
Bond Reserve . . • . . . . . . 
Industrial Accident Reserve .. 
Industrial Accident Deferred ... 
Miners' Hospital Permanent land Fund ..... . 
Public Buildings at Capitol Permanent Land Fund . 
Fish Hatchery Permanent Land Fund . ... 
Common School Permanent Land Fund 

Farm Loans . . . . . . 
Irrigation Loans •.. 
Joints Powers Loans ..... 
Other Investments 

D. D. & B. Asylum Permanent land Fund •. 
Omnibus Permanent land Fund ...... . 
State Training School Permanent Land Fund 
Agriculture College Permanent Land Fund . 
University Permanent Land Fund •.. . 
Mineral Tax Trust Fund 

Shoshone Water Development Project . 
Cheyenne Stage II Water Project 
Mortgage loan Program 
Farm Loans . . . . . . . . . . 
Other Investments • . . . . . 

Total Treasurer' s Investments @ Par • . 
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$187~127,484.63 
27,418,177.44 
60,251,650.86 

215,992,095.86 

$ 15,000,000 .00 
1,367,838.15 

68 ,382,050.01 
29,573,529 .03 

727,325,321 . 30 

$1,104,422,319.40 

0.00 
1,510,000.00 

0.00 
131,587.84 

5,864,319.29 
20,000.00 

158,000.00 
24,000.00 

490,789,408.79 
246,000.00 
46,000 . 00 

427 , 000 . 00 
111,635.13 

4,388,000.00 

841,648,738.49 

$2.449,787,008.94 

I 
I 

I 
! 
I 
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STATE OF WYOMING 

SUMMARY OF RECEIPTS AND DISBURSEMENTS 

JULY 1~ 1987~ TO JUNE 30~ 1988 

Balance: June 30, 1987 

Receipts for FY 88 $1,482,705,656.24 
(3,720,597.11) 

$2,684,024,313.09 

Less: Purchased Accrued Interest Recefved 
Less: Returned Checks (1,089,782.58) 1,477,895,276.55 

Warrants Purchased 
Discount Realized 
Premium Realized 

loss on Bank Closure 
Loss on State Mortgage Loan Purchase Program 

Funds Transferred from Treasurer's Control 
to Retirement's Control 

Balance: June 30, 1988 
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(1,517,200,139.81) 
39,342,052.50 

-----l(~40.=..;;8;..;... 7~5) 39' 341 '643. 7 5 

(10,550.00) 
(140,453.40) 

(12,624,829.22) 

(151 ,003. 40) 

(12,624,829.22) 

$2,671,285,260.96 



ACCOUNT BALANCES 
AS OF JUNE 301 1988 

lnc.GIIe to Be 
Una.ortfzed u..a-rtfzed Transfen-ecl to 

Fund/Account Malle Adjusted Cash Jnvesments Pn!lri• Dfseotmt laca.e Acc:o~ntt Acc011r1t Ba 1 ance 

10 -004-004 Miners' Hospiu 1 12,357,018.79 20,000.00 130.67 6.39 12,377,143.07 
10·004-006 Public Buildings at Capitol 531,938.37 158,000.00 324.90 28.29 4,870.11 685,364.87 
10-004-040 Fish Hatchery 164,282.96 24,000.00 130.67 88.40 188,325.23 
10-004-050 Common School 91,703,765.96 490,789,408.79 9,618.25 5,743,432. 52 1,425,445.89 575,333,914.59 
10-004-051 D. D. & B. Asylum 414,553.69 246,000.00 7,131.55 653 ,422.14 
10-004-060 Carey Act 1,957,155.57 1,957,155.57 
10-004-080 Omnibus 11.567,185.56 46,000.00 229.10 49.68 660.89 11,612,704.09 
10-004-095 Insane Asylum 5,631,218.34 4.31 5,631,214.03 
10-004-096 State Training School 2,791,934.98 427,000.00 65.33 904.10 3,967.56 3,214,128.65 

I 10-004-099 Penitentiary 7,951,441.12 598.78 7,950,842.34 
0'\ 10-004-671 Agricultural College 3,990,382.48 111.635.13 345,09 71.42 4,101,601.10 
I 

10-004-672 University 8,210,251.85 4,388,000.00 972.30 - ___1_1, 6_()_6. 51 _]2 ,575,673.04 

Subtotal · Permanent l and 
Funds Onl y 147.271.129. 67 496,210,043.92 10,498.92 5,745,731.98 1,464,451.81 636.281,488.72 

12-004-100 Minera l Trust Fund 132,342,345.91 841,648,738.49 284,033. 48 6,065,263.08 1,131,789.02 967,078,065.78 

Subtotal - A11 Permanent 
Funds 279.613 ,47 5.58 1,337,858,782.41 294,532.40 11 ,810,995.06 2,596,240.83 1,603,359,554.50 

02-006-096 Herschler Bu il ding 0.00 0.00 
04-036-003 Employment Security 56,535.35 1,510,000.00 1,566,535.35 

02-060-031 Bond Reserve 0.00 0.00 

04-070-062 Indust r i a l Acc ident Deferred 3,943.79 131,587.84 84.23 143.33 135, 304. 07 
04-070-066 Industria l Acc ident Reserve 117,718.14 5,864,319.29 36.91 14,392.39 82,290.20 5!885,391.75 

TOTAL: 279,791..672.~ 1.34~. 364 .~.54 294.5~9.31 11.825,471.68 2,678,674.36 1,610,946~785.67 

~ - - .. - - -- - -
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STATE OF WYOMING 

REPORT OF THE STATE BOARD OF DEPOSITS 

The State Board of Deposits, consisting of the Governor, Secretary of State, 
and State Treasurer, met on March 7, 1988, to consider the applications from 
Wyoming financial instituti ons to be designated as State Depositories under the 
provisions of the State Depository Law. 

The Board of Deposits meets quarterly, in advance of each ca 1 endar quarter, to 
set the interest rate for the ensuing quarter. All deposits in excess of the 
federally insured amount of $100,000 are protected by a pledge of securities 
or mortgage loans to the State Treasurer as prescribed by statute. 

Beginning in FY 88, savings and loans and banking institutions were notified 
that s hou 1 d regu 1 atory net worth as a percent of tot a 1 as sets drop be 1 ow three 
percent (3%) f or savings and loans or seven percent {7%) for banks, first real 
estate mortgages or collateral with periodic paydowns would not be accepted as 
collateral pledged for State deposits. Those institutions below the minimums 
were asked to rep 1 ace mortgage and periodic paydown co 11 a tera 1 with 1 etters of 
credit or U.S. Government or Agency issues. 

The State Treasurer and State Examiner a 1 so detennined that should banks convert 
to branches, the parent and branches would be considered a single entity for 
FDIC insurance, Time Deposit - Open Accounts (TDOA's), Bid Deposit and link Deposit 
Programs. The parent would hold the depository relationship. 

Five banks were declared insolvent and closed by the State Examiner and the United 
States Comptroller of the Currency or the Federal Home Loan Bank Board during 
the fiscal year. American National Bank, Evanston, closed August 20, 1987; assets 
were purchased by Pioneer Bank , Evanston . Stoc kmen's Bank and Trust, Gillette, 
closed on September 18, 1987, and partial assets were purchased by First Interstate 
Bank, Gillette. American National Bank, Afton, closed October 15, 1987. First 
State Bank, Shoshoni, closed December 18, 1987. Bank of Casper closed voluntarily 
on January 22, 1988, and was purchased by First Wyoming Bank , Casper. 

Star Valley State Bank, Afton •. 
Security State Bank, Basin 
First Interstate Bank, Buffalo 
First National Bank, Buffalo 
Wyoming Bank & Trust, Buffalo 
Farmers State BanK, Burns . . 
First Interstate Bank, Casper 
First Wyoming Bank, Casper . 
Hil l top Nat i onal Bank, Casper . . . 
~tountain Plaza National Bank, Casper 
Wyoming National Bank, N. A. , Casper .. .. 
Wyoming National Bank, East, N. A. , Casper 
Wyoming National Bank, West, N.A . , Casper. 
American National Bank, Cheyenne . 
Equality State Bank, Cheyenne . . • 
First Wyoming Bank, Cheyenne ... 
First Wyoming Bank, East, Cheyenne 
First Wyoming Bank, North, Cheyenne 
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$ 855,000.00 
540,000 . 00 
170,000.00 
645,000 . 00 
475,000 . 00 
360,000.00 

2,500,000.00 
1,110,000. 00 
1,060,000. 00 

290,000.00 
4,270,000 . 00 

170,000.00 
530,000.00 

1, 650 , 000 . 00 
485,000.00 

1,280,000. 00 
620,000.00 
460,000.00 



Frontier Bank of Laramie County, Cheyenne . 
Wyoming National Bank, N.A., Cheyenne ... 
Wyoming National Bank, N.A., East, Cheyenne 
Western Bank, Cheyenne •. • .... 
First Wyoming Bank, Cody .. 
Shoshone Firs t National Bank, Cody 
Western Bank, Cody .. •. . 
Converse County Bank, Douglas • 
First Wyoming Bank, Douglas . 
First National Bank, Evanston • 
First Wyoming Bank, Evanston 
Pioneer Bank, Evanston •. 
Equality Bank, Evansville ... 
First National Bank, Gillette . 
First Wyoming Bank, Gillette .....•. 
Wyoing National Bank, N.A., Gillette 
First Wyoming Bank, Green River . . . 
State Bank, Green River ...••.... 
First Interstate Bank of Greybull, N.A . . 
Oregon Trail Bank, Guernsey 
First Wyoming Bank, Hanna . 
Hulett National Bank .. . 
Bank of Jackson Hole .. . 
First Wyoming Bank, Jackson 
Jackson State Bank, Jackson 
First Wyoming Bank, Kemmerer 
Central Bank & Trust, Lander . 
American National Bank, Laramie 
Citizens Bank, Laramie •... 
First Interstate Bank, Laramie 
First Wyoming Bank, Laramie 
Lingle State Bank, Lingle . 
First National Bank, Lovell 
Lovell National Bank .. 
First Wyoming Bank, Lusk . 
Lusk State Bank, Lusk .. . 
First State Bank, Lyman . ..... . . 
First Wyoming Bank, Meeteetse • 
First State Bank, Meeteetse .. 
National Bank of Newcastle .. 
First Nationa l Bank, Pinedale 
American National Bank, Powell 
First National Bank, Powel l 
Ranchester State Bank .. . 
Bank of Commerce, Rawlins .. . 
First Wyoming Bank, Rawlins . . 
Rawlins National Bank . . . 
First Interstate Bank, Riverton 
First Wyoming Bank, Riverton • 
American National Bank, Rock Springs 
First Secur ity Bank, Rock Springs 
First Wyoming Bank, Rock Springs 
Rock Springs National Bank 
First Wyoming Bank, Sa ratoga . 
First Interstate Bank of Sheridan 
First Interstate Bank of Sugarland, Sheridan 
First Wyoming Bank, Sheridan 
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100,000.00 
1,740,000.00 

290,000.00 
100,000.00 
975,000.00 
815,000.00 
180,000.00 
715,000.00 
630,000.00 
695,000.00 
845,000.00 
100,000.00 
220,000.00 
890,000.00 
190,000.00 
680,000.00 
500,000.00 
445,000.00 
560,000.00 
310,000.00 
350,000.00 
100,000.00 
110,000.00 
635,000.00 

1,080,000.00 
1,180,000.00 

565,000.00 
450,000.00 
130,000.00 

1,385,000. 00 
875,000.00 
165,000.00 
460,000.00 
100,000.00 
390,000.00 
330,000.00 
170,000.00 
300,000. 00 
630,000.00 
370 ,000.00 
380,000.00 
575 ,000.00 

1,070,000. 00 
320,000.00 
330,000. 00 
840,000.00 
985,000.00 

1,455,000.00 
875,000 .00 
100,000. 00 
875,000.00 
395 ,000.00 
500 , 000.00 
500 ,000 .00 

1,430,000.00 
410,000 . 00 

1,475 , 000.00 

I 
I 
I 
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Sheridan National Bank, Sheridan 
Sundance State Bank . . . . . . . 
First Nationa l Bank, Thermopolis 
First State Bank, Thermopolis . 
First National Bank, Torrington . 
First Wyoming Bank, Torrington 
Union State Bank, Torri ngton 
First State Bank, Wheatland . 
First Wyoming Bank, Wheatl and .. 
First National Ban k, Worland . 
First Wyoming Bank, Worland .. 
Stockgrowers State Bank, Worland 
First Wyoming Bank, Wright 

TOTAL BANK DEPOSITS • • . . 

DEPOSITS IN WYOMING SAVINGS AND LOAN INSTITUTIONS 

Buffalo Federal Savings and Loan ... ..... . 
Provident Federal Savings and Loan, Casper ... . 
Mounta in West Savings and Loan, Cheyenne . . . • • 
Rocky Mountain Federal Savings and Loan, Cheyenne . 
Security First Savings and Loan, Cheyenne . 
United Savings Bank , Cheyenne ..........• 
First Guaranty Savings and Loan, Gillette . • ..• 
Big Horn Federal Savings and loan, Greybull ...• 
Westland Federal Savings and Loan, Rawlins . . .• 
Sweetwater Federa l Savings and Loan , Rock Springs • 
First Federal Savings and loan, Sheridan .... . 
Tri~County Savings and Loan, Torrington .... . . 

TOTAl SAVINGS AND LOAN INSTITUTIONS DEPOSITS: 
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100,000.00 
645,000.00 
655,000.00 
180,000.00 
640,000.00 
100,000.00 
430,000.00 
125,000.00 
640,000.00 
795,000.00 
140,000.00 
905,000.00 
120,000.00 

$56,215.000.00 

$ 640,000.00 
3,465,000.00 
1,155,000.00 
2,000,000.00 

295,000.00 
2,950,000.00 

440,000.00 
1,050,000.00 

850,000.00 
570 ,000.00 

1,620,000.00 
1,040,000.00 

$16.075,000.00 



HISTORY OF INTEREST RECEIVED FROM DEPOSITS IN WYOMING FINANCIAL 
INSTITUTIONS AS SET BY STATE BOARD OF DEPOSITS 

A total of $4,180,166.97 was earned in Fiscal Year 88. A historical sunmary 
of interest rates being charged banks and savings and loan institutions follows: 

BANkS SAVINGS AND LOANS 
Year Amount Rate Amount Rate 

May Nov May Nov 
1976 $37,930s000 5.25% 5.50% $ 3,970,000 5. 50% 5. 75% 
1977 41,350,000 5.50~ 6.00X 8,930,000 5. 75% 6.25~ 

1978 46,180,000 6.50% 7.25% 15,300,000 6.75% 7.75% 
1979 50,230,000 8.75% 10.00% 16,530,000 9.00% 10.25% 

1980 56,050,000 12.75% 10. 75% 18,530,000 13.00% 11.00% 
1981 59,860,000 Jan A(;!r 19,675,000 Jan Apr 

11.50% 11. 75% 11.75% 11.75% 
Jul Oct Jul Oct 

12.50% 13.50% 12.50% 13.50% 

1982 63,995,000 Jan A(!r 20,005,000 Jan Apr 

10.25% 12.50% 10.25% 12.50% 

Jul Oct Jul Oct 

12.75% 9.75% 12.75% 9.75% 

1983 67,760,000 Jan Aer 20,500,000 Jan ~ 

I 9.25% 8.00% 9.25% 8.00% 

Jul Oct Jul Oct 
8.25% 8. 25% 8.25% 8.25% I 1984 67,750,000 Jan Aer 20,500,000 Jan Apr 
8.25% 8.50% 8.25% 8.50% 

1 Jul Oct Jul Oct 
9. 25% 9. 25% 9.25% 9.25% 

1985 67,950,000 Jan Aer 20,500,000 Jan Apr I 8.50% 8.25% 8.50% 8.25% 

1986 65,110 ,000 Jul Oct 15,705,000 Jul Oct 

7.25% 7. 25% 7.25% 7.25% I 
Jan Aer Jan Apr 

7.00% 6. 75% 7.00% 6. 75% t 1987 59 , 210,000 Jul Oct 16 ,075,000 Jul Oct - -
6.00% 5. 00% 6.00% 5.00% 

Jan A(!r Jan Apr I 
5.00% 5. 00% 5.001 5 . 00~ 

1988 56,215 ,000 Jul Oct 16,075,000 Jul Oct 

' 5. 75% 5. 90%: 5. 75% 5.90% 

Jan A(!r Jan Apr 

6.00% 5. 75% 6.00% 5. 75% t 
- 10-
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STATE OF WYOMING 

STATE TREASURER'S BID DEPOSIT PROGRAM 

The State Treasurer's Office continued the bid program during the fiscal year . 
Six auctions were conducted throughout the year. This program has had wide 
acceptance within the Wyoming financial community. It is an integral part of 
the State Treasurer's Office's program to put more money to work in the state . 

AUCTION RESULTS 

Bid Date: 7-21-87 Maturity Date: 6-8-88 Number of Bids: 37 
Dollar Value of Bids: $31,100,000 Bid Range: 6.00%- 7.25% 
Range of Bids Accepted : 6.74%- 7.25% Number of Successful Bids: 24 
Amount by Bid: 7% and Above $ 2,000,000 

6.60% to 6.70% 200,000 
6. 50% to 6.59% 700,000 
6.40% to 6.49% 3,500,000 
6.30% to 6.39% 2,300,000 
6.19% to 6.29% 11,300,000 

$20,000,000 

Bid Date: 9-23-87 Maturity Date: 8-10-88 Number of Bids: 41 
Dollar Value of Bids: $35,600 , 000 Bid Range: 6.50%- 7.50% 
Range of Bids Accepted: 6.85%- 7.50% Number of Successful Bids: 22 
Amount by Bid: 7.00% and Above $ 7,500,000 

6.90%- 7.00% 12,500,000 
6.80%- 6.90% 400,000 

$20,400,000 

Bid Date : 11-24-87 Maturity Date: 10-12-88 Number of Bids: 33 
Dollar Value of Bids: $29,700,000 Bid Range: 6.60%- 7.05% 
Range of Bids Accepted: 6.60% - 7.05% Number of Successful Bids: 23 
Amount by Bid: 7% and Above $ 1,000 ,000 

6.80% - 6.89% 3,700,000 
6.70%- 6.79% 6,500,000 
6.66%- 6.69% 8,800,000 

$20,000,000 

Bid Date: 1-19-88 t-1aturi ty Date : 12-13- 88 Number of Bids : 37 
Dollar Va l ue of Bids : $30,400,000 Bid Range: 6.50%- 6. 91% 
Range of Bids Accepted: 6.61%- 6. 91% Number of Successful Bids : 24 
Amount by Bid : 6.90% and Above $ 1,500,000 

6.80% - 6. 89% 1,500,000 
6.70% - 6. 79% 4,400,000 
6.61% - 6.69% 12,600,000 

$20,000,000 

Bid Date: 3-22-88 Maturity Date: 2- 7-89 Number of Bids: 40 
Dollar Value of Bids: $33,550,000 Bid Range: 6. 25% - 6.46% 
Range of Bids Accepted: 5.39%- 6.00% Number of Successful Bids : 26 
Amount by Bid: 6.45% and Above $ 2~850,000 

6.40% - 6.44% 5,000~000 
6.35% - 6. 39% 6,000,000 
6. 30% - 6.34% 3,200,000 
6.28% - 6.29% 2~950,000 

$20,000,000 
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Bid Date: 5-24-88 Maturity Date: 4-4-89 Number of Bids: 43 
Dollar Value of Bids: $37,750,000 Bid Range: 6.50%- 7.20% 
Range of Bids Accepted: 6.80%- 7.20% Number of Successful Bids: 21 
Amount by Bid: 7.00% and Above $ 4,000,000 

6.85% - 6.89% 1,500,000 
6.80% - 6.84% 14,500,000 

$20,000,000 

DEPOSITS IN WYOMING FINANCIAL INSTITUTIONS--BID PROGRAM 

Security State Bank, Basin . . 
First Wyoming Bank, Big Piney •. 
Wyoming Bank and Trust, Buffalo . . 
First Wyoming Bank, Casper .. . . 
American National Bank, Cheyenne 
First Wyoming Bank, Cheyenne . . 
Wyoming National Bank, Cheyenne ... 
Wyoming National Bank, East, Cheyenne 
Wyoming National Bank, North, Cheyenne 
Western Bank, Cheyenne .. . . 
First Wyoming Bank, Cody ..• 
First Wyoming Bank, Douglas . 
Fi rst National Bank, Evanston . 
First Wyoming Bank, Evanston . . . . 
Pioneer Bank, Evanston ... . 
Equality Bank, Evansville .•. 
First Wyoming Bank, Gillette . 
First Wyoming Bank, Green River 
Bank of Jackson Hole ..•.. 
First Wyoming Bank, Jackson .. 
First Wyoming Bank, Kemmerer . 
Citizens Bank, Laramie .. . . 
First Interstate Bank, Laramie 
First Wyoming Bank, Laramie 
First National Bank, Lovell .. 
Lovell National Bank • .. .. 
first Wyoming Bank, Lusk . . . 
Lusk State Bank . . . . . . . . 
American National Bank, Powell 
First National Bank , Powell . 
Bank of Commerce, Rawl ins . .. 
First Wyoming Bank, Rawlins . . 
Rawlins Nationa 1 Bank . . . . . 
First Wyoming Bank, Riverton . .• 
first Security Bank, Rock Springs . 
First Wyoming Bank, Rock Springs 
First \~yoming Bank, Saratoga . . 
First Interstate Bank, Sheridan . 
First Wyoming Bank, Sheridan 
Sheridan Nationa 1 Bank . . . . . 
First National Bank, Thermopolis 
Citizens National Bank, Torrington 
First Wyoming Bank, Torrington . 
Fi rst Wyoming Bank, Wheatland . .. 

- 12-

$ 1,000,000.00 
3,000,000.00 

800,000.00 
1,800,000.00 
1,500,000.00 
4,000,000.00 

500,000.00 
1,200,000.00 
1,000,000.00 

200,000 .00 
4,000,000.00 
1,500,000.00 
2,000,000.00 
5,000,000.00 
2,000,000.00 

500,000.00 
1,000,000.00 
3,000,000.00 
2,400,000.00 
5,000,000.00 
2,000,000 .00 
1,000,000.00 
4,000,000 .00 
5,000,000.00 
5,000,000.00 
1,500 ,000.00 
1,500,000.00 
3,000,000.00 

500,000.00 
3,400,000. 00 

750,000 .00 
3,000,000.00 
3,000, 000 . 00 
2,000,000 .00 
5,000,000. 00 
1,950,000.00 
3,200,000.00 
1,000,000.00 
1,000,000.00 
1,650,000 . 00 

700 ,000.00 
1,000,000.00 
4,300 ,000 .00 
2,000,000 .00 

i 
I 
I 
1 
I 
I 

I 
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First Wyoming Bank, Worland • . • • • . • • • • • •. 
First Wyoming Bank, Wright •..•...• 
Buffalo Federal Savings & loan •...•. 
Provident Federal Savings & Loan, Casper ... 
Rocky Mountain Federal Savings & Loan, Cheyenne 
Security First Savings & Loan, Cheyenne .... 
United Savings Bank, Cheyenne ......•.. 
Big Horn Federal Savings & Loan, Greybull .. . 
Westland Federal Savings & loan, Rawlins .. . 
Sweetwater Federal Savings & Loan, Rock Springs 

TOTAL DEPOSITS IN BID PROGRAM • . • • . • 

- 13-

500,000.00 
2,500,000.00 
3,300,000.00 
4,000,000.00 
4,000,000.00 
2,000,000.00 
3,000,000.00 
3,000,000.00 
2,000,000.00 
1,000,000.00 

$124.150 .. 000.00 



STATE OF WYOMING 

LINK DEPOSIT PROGRAM 

The Wyoming Link Deposit Program became operational during October, 1986. The 
purpose of the program is twofo 1 d: to pro vi de impetus for economic deve 1 opment 
and to provide assistance for presently existing businesses so that they can 
remain viable participants in the State ' s economy. Link deposit loans must either 
create new jobs or preserve jobs already existent. 

The program initially and for the f irst year of operation was widely accepted 
by the business and farm co1001un i ties of the state. The program is a partnershi p 
between the State and the financial institutions to provide a lower rate of 
interest to Wyomi ng borrowers, both bus i.ness borrowers and agri cultura 1 borrowers . 

In the 1988 legis l ative sessi on, a s i gni f icant change was made in the law ~ 
underlying the Link Deposit Program . It required that if there is substantial 
competition in the loca l colmluni t y , the link deposit loan cannot be made. In 
implementing this new law, the State Treasurer and the State Examiner provided ~ 
rules which allow f or the financial institution which is placing the loan to 
advertise in the local colllllunity whenever the possibility of unfair competition 
exists. The legal advertisement advises of the projected placement of the subsidy J 
rate loan and asks any objectors who have a competing business to state their 
objections in writing to the State Treasurer. Upon receipt of any objections, 
the State Treasurer is to investigate and then rule whether or not there is unfair I 
competition. in which case the link deposit loan will not be made. 

The program was a 1 so tightened up a measure in that it is now required that the 
borrower certify in writing the jobs being created or preserved, and in the case 
of preservation of j obs, state the persons who are presently serving in those 
jobs. 

In other features, the program is as originally constituted. The borrower receives 
a three- percent interest rate reduction from the financial institution . This 
amount is deducted from the normal rate of interest the financial institution 
would charge for a loan of that type . The State, in turn , passes a l ong a 
three-percent rate reduction on the deposit placed with the financial institution . 
The maximum amount any borrower may obtain is $750,000; the ma ximum term of the 
loan i s f ive years. 

LINK DEPOSITS IN WYOMING FINANCIAL INSTITUTIONS 

Star Valley State Bank, Afton . . . 
Security State Bank , Basin 
First Wyoming Bank, Big Piney . . 
Buffalo Federal Savings and Loan 
First Interstate Bank, Buffalo 
Fi r st Nat i onal Bank, Buffalo . 
Wyoming Bank and Trust, Buffalo 
Farmers State Bank, Burns . . 
First Interstate Ban k, Casper 
First Wyoming Bank, Casper . 
Hilltop Nationa l Bank, Casper 
Wyoming Nat i onal Bank, Casper 
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$ 2, 057,394.89 
5,503,944. 59 

355,000 . 00 
638,781.04 
230,200 . 04 

1,346,756.10 
85,000 . 00 

146,977.31 
245,000.00 
201,181.00 

2,250,000.00 
5,855,663. 55 



Wyoming National Bank, West, Casper . 157,933.49 
American National Bank, Cheyenne . . . . 955,107.25 
Equality State Bank, Cheyenne . . . . 38,302.20 
Wyoming National Bank, Cheyenne, N.A. . 200,000.00 
First Wyoming Bank, Cody . . 2,245,162.41 
Shoshone First National Bank, Cody 626,579.76 
Western Bank, Cody . . . . . . . . . . 188,731.88 
First Wyoming Bank, Douglas •. 779,377.23 
Dubois National Bank . . . . 191,410.80 
First Wyoming Bank, Evanston . 434,391.62 
First Interstate Bank, Gillette . 133,088.93 
National Bank of Glenrock . . . 91,327 .68 
First Wyoming Bank, Green River 371,828.41 
First Interstate Bank, Greybull . . . . . . 728,204.57 
Oregon Trail Bank, Guernsey .. 32,788.76 
First Wyoming Bank, Jackson Hole 1,224,132.73 
Jackson State Bank . . . . . . 490,624.41 
First Wyoming Bank, Kemmerer . 798,770.71 
First Wyoming Bank, lander . . 2,173,012.83 
American National Bank, laramie 712,429.44 
Citizens Bank, laramie . . . . 69,000.00 
First Interstate Bank, Laramie 2,270,988.04 
First Wyoming Bank, Laramie •. 2,746,709.36 
Lingle State Bank ..•• • •. 243,088 . 92 
First National Bank, Lovell . 397,600.00 

I Fi rst Wyoming Bank, lusk . . . 1,746,137.72 
First Wyoming Bank, Meeteetse 415,203 . 42 
First State Bank, Newcastle . 2. 946,581.35 
American National Bank, Powell 262,000.00 
First National Bank, Powell .. 687,486.66 
First Wyoming Bank, Rawlins •. . . . . 1,715,819.87 
Rawlins National Bank . . . . . . 7,584,593.67 
First Interstate Bank, Riverton . 154,000.00 
First Wyoming Banks Riverton . 22,942.03 
Riverton State Bank • . . . .. . . 131,153.91 
American National Bank, Rock Springs 219,000.00 
First Wyoming Bank, Saratoga . 86,548.50 
First Interstate Bank, Sheridan • . . . . 2,27 3 ,035. 00 
First Wyoming Bank, Sheridan . . 219,000.00 
Sheridan National Bank . . . . . 50,000.00 
Sundance State Bank . . . . . . . . 835,959.10 
First National Bank, Thermopolis 858,000.00 
First State Bank, Thermopolis . . 1, 599,541.85 
Citizens National Bank, Torrington 3,149,844.73 
First National Bank, Torrington . . . . . . 205,000.00 
First Wyoming Bank, Torrington . . . . 381,926.94 
Tri-County Federal Savings & Loan, Torrington 50,000.00 
First State Bank, Wheatland . . . . . 51,000. 00 
First Wyoming Bank, Wheatland . . 1 ,009, 581.15 
Wyoming National Bank, Wheatland 427,084.72 
First National Bank, Worland . . . 1,726,900.00 
First Wyoming Bank, Worland .. . . . 40,000.00 

I Stockgrowers State Bank, Worland 1,676,287.54 
First Wyoming Bank, Wright 179,595. 22 

I 
TOTAl liNK DEPOSITS . . . . . $67,.920,713.33 

Farm Credit System Total Allocation . $30,000,000.00 

r - 15-



STATE OF WYOMING 

INVESTMENTS BY MAJOR TYPE AT COST 
AS OF JUNE 30~ 1988 

TYPE 

U.S. Treasury Obligations 
U.S. Government Agencies 
Day-to-Day Repurchase Agreements 
Term Repurchase Agreements 
Corporate Securities 
Wyoming Sanks (ESC) 
Wyoming Savings & Loans (ESC) 
Farm Loans and Special Loans 
I rri gati on Loans 
Drainage Districts 
Joint Powers Loans 
Mortgage Loan Pass-Thru Certificates 
Community College Bonds 
Agricultural loans 
SBA Loans 
Small Business Assistance Act Loans 
Wyoming Student Loans 
Cities and Towns 

Deposits in Wyoming Banks 
Deposits in Wyoming Savings & loans 
Wyoming Financial Institutions--

Bid Program 
Wyoming link Deposit Program 

Total Treasurer's Investments at Cost 

AMOUNT AT COST 

$ 30,181,250.00 
1,461,444,027.78 

358,833')000 . 00 
24,700,000.00 

109,087,650. 13 
500,000.00 

1,010,000.00 
218,296,136.05 
27,418,177.44 

156,040.00 
60,251,650.86 
68,382,050.01 
2,994,000.00 

11,068,77 3. 27 
1,217,438.79 

16,503,870.84 
9,702,241.00 

16,367,838.15 

$2,418,114,144.32 

56,215,000.00 
16,075,000.00 

124,150,000.00 
67,920,713.33 

$29682~474,857.65 

Yield to maturity~ of June 30, 1988, was 7. 37%. 

Realized yield for FY 88 was 7. 10%. 

-16-

PERCENT 
OF TOTAl 

1.12% 
54.48% 
13.38% 
0.92% 
4.07% 
0.02% 
0.04% 
8.14% 
1.02% 
o.ou; 
2.25% 
2. 55% 
0.11% 
0. 41% 
0.04% 
0.61% 
0.36% 
0.61% 

f 
2. 10% 
0.60% 

1 
4. 63% 
2.53% 

I 100.601 

J 

I 
I 
I 
I 
I 
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INCOME vs. DISBURSEMENTS 

JULY 1, 1987, THROUGH JUNE 30, 1988 

Receipted income for Fiscal Year 1988 decreased $158.136.898. This represents a decrease of 9.64 
percent from Fiscal Year 1987. Disbursements decreased by $29.250.099 or 1.89 percent from the 
previous fiscal year. The income represents all monies receipted by the State Treasurer during the 
fiscal year. The disbursements total represents the amount paid by the State Treasurer to redeem 

.warrants presented for payment during the fiscal year. Total disbursements cannot be equated to 
total expenditures as warrants may be wrftten in one fiscal year and not presented for payment until 
the following fiscal year. Internal transfers between agencies. funds, and accounts are not included 
in these statistics. 

July, 1987 
August 
September 
October 
November 
December 
January, 1988 
february 
March 
April 
May 
June 

FY 1988 

FY 87 
FY 86 
FY 85 
FY 84 
FY 83 
fY 82 
FY 81 
FY 80 
FY 79 
FY 78 

*nth 

July, 1987 
August 
September 
October 
November 
December 
January, 1988 
February 
March 
April 
May 
June 

TOTAL 

Inca.e DisburseMents 

$ 82,424,479.67 $ 115,096,329.45 
155,188,545.92 153,329,611.00 
110,835,678.75 133,921,441.86 
97,264.257.48 123.703,407.19 

153,281,693.02 119,101,806.95 
146,729,094.27 129,002,389.69 
90,116,373.52 111.531,684.13 

106,068,009.58 130,586,976.31 
182,956,362.43 106,482,864.39 
77,578,782.79 160,707,125.08 

157,512,218.94 109,353,580. 52 
122,750 rl59.87 124,382,923.24 

$1,482,705,656.24 $1,517,200,139. 81 

COMPARISON WITH PRIOR YEARS 

$1,640,842,554.38 
1,949,255,097.85 
1,953,302,076.01 
1,913,858,323.42 
1,675,282,048.00 
1,648,108,583.00 
1,299,655,705.00 

970,891,497.00 
807,355,166.00 
723,990,155,00 

Receipts Issued 

780 
824 
792 
856 
726 
936 
820 
851 
973 
913 
933 

--.ill. 
10,371 

$1,546,450,238.68 
1,587,571,798.71 
1,475,338,830.32 
1,454,378,833. 40 
1,255,838,551.00 
1.193,991,616. 00 
1,028,774,827.00 

814 ,397,531.00 
675,758,770.00 
553,690,391.00 
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Gain or (loss) 

S{32,671,849.78) 
1,858,934.92 

{ 23,085.763.11) 
{26,439, 149. 71) 
34,179,886.07 
17,726,704.58 

{21,415,310.61) 
(24,518,966.73) 
76,473,498.04 

(83,128 ,342.29) 
48,158,638.42 
(1,632. 763.40) 

(34,494,483. 60) 

$ 94,392,315.70 
361,683,302. 20 
477,963,245.69 
459,479,390.02 
419,443,496.00 
454,116,967.00 
270,880,878.00 
156,493,966.00 
131,596,396.00 
170.299, 764.00 

Warrants Redeemed 

62,147 
46,208 
43,848 
43,092 
36,648 
49,335 
39,590 
45.911 
49,230 
41 , 988 
67,311 
48,291 

573,599 



TOTAL INCOME TO INCOME ACCOUNTS AND INTEREST ON OTHER ACCOUNTS 

JULY I~ 1987~ TO JUNE 30~ 1988 

Inca. fro. Interest ora Land Rentals Total Inca. 
Fund-Agency-Account lnvestllents- Pool Fund** & Sales* - Eamed 

11-004-005 Miners' Hospital $ 1,471. 55 $ 1,018,904.96 $ 23,169.78 $ 1,043,546.29 
11-005-015 Common School Permanent Land Income Fund 32,506 ,188. 40 16.770,106.71 8,247,693.37 57,523,988.48 
11-067-001 Agriculture College Permanent Land 

Income Fund 5.904.00 272,425.10 108,686.12 387,015.22 
11-067-002 University Permanent land Income Fund 256,505.02 754,538.31 47,719.70 1,058,763.03 
11-080-001 Omnibus Permanent land Income Fund 3,735.29 974,274.03 212,450.23 1,190,459.55 
08-040-090 Fish Hatchery Permanent Land Income Fund 1,650.16 11,228.92 24,086.21 36,965.29 

04-070-070 Workers' Compensation 405,572.57 822,931.43 1,228,504.00 

I ..... 04-004-998 Interest on Pool Fund 
()) 
I (Misc. earned but not distributed) 50,106,124.20 50,106,124.20 

(Di stributed this year; earned FY 87) (57,970,580.63) (57,970,580.63) 

01-004-000 General Fund 55,469.51 17,776,490.35 17,831,959.86 
Other Funds 51,894,762.99 51,894,762.99 

12-004-100 Wyomi ng Permanent Mineral Trust Fund 60,789,790.25 11,485,092.87 72,274,883.12 
04-036-003 Employment Security Revenue 51,552.94 6,122.03 

-~ - --
57,674.97 

TOTALS: $94sOn,839.69 $93,922,42l.'Zl $8 ,6631805.41 $196,664.066.~ 

*Land rentals are not income earned by the State Treasurer. 
**Total i nterest earned by the State Treasurer on investments and bank deposits is $188,000,260 .96. 

---
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STATE OF WYOMING 

FEDERAL MINERAL ROYALTY DISTRIBUTION FY 87 

6r--Rudlnan 
Percent Due Total F187 duly 86 October 86 October 86 January 87 Aprfl 87 

Cities and Towns 7.50% $ 9,090,621.84 $ 1,804,897.30 $ 648,534.99 $ 2,061,325.33 $ 1,902,285.37 $ 2,673,578.85 
University of Wyoming 6.75l 8,181, 739.64 1,624,407. 57 583,861.49 1,855,192.80 1,712,056.83 2,406,220.95 
Foundation Fund 34.50% 41,817,780.41 8. 302,527.57 2,984,180.94 9,482,096.51 8,750,512.70 12,298,462.69 
Highway Fund 26.251 31,817,876.40 6,317 ,140. 54 2. 270.572.46 7,214,638.65 6,657,998.79 9,357,525.96 
State-County Fund 2.25% 2,727,246.55 541,469.19 194,620.50 618,397.60 570,685.61 802.073.65 
Highway Fund State Roads 2 . 25~ 2,727,246.55 541,469.19 194,620.50 618,397 .60 570,685.61 802,073.65 
C1ties, Counties & Specia l 

Districts Capital 
I Construction 7.50% 9,090,821.84 1,804,897.30 648,734.99 2,061,325.33 l, 902,285.37 2,673,578.85 ....... 

\,:) Community College Capital I 

Construction 4.30% 5,212,071.17 1,034,807.78 371.941.39 1,181,826.52 1,090,643.61 1. 532,851.87 
School Districts 8.70~ 

Advance Enti tlements 75.00% 7,909,015.00 1,570,260.65 564,399.44 1,793,353.04 1,654,988.27 2,326,013.60 
Grants 25.00~ 2,636,338.31 523,420.20 188,133.14 597,784.34 551,662.76 775,337.87 

100 .001 
Bonus Payments 

Leg1s latfve Royalty Impact 50.00% 5,296,969.73 2,587,406.96 2,145,474.25 564,088.52 
Cities, Counties & Special 

Di stricts Capital Con-
struction 50.001 5.296,969.74 2,587,406.97 2.145.474.25 564,088.52 

100.00% 

GRAND TOTAl nB7 Sl3J .804 .. 6~Z.._ lfl ~~. 240._111. 22 $8.649.599.84 $27.484.337.72 $29,654,753.42 $36.775.894.98 



STATE OF WYOMING 

FEDERAL MINERAL ROYALTY DISTRIBUTION FY 88 

Perc.ent Due Total FY88 July 87 October fi1 January 88 ~ri188 

Citi es and Towns 7 ,50~ $ 11,852,172.13 $ 2,568,307. 52 $ 3,026,027.17 $ 3,020 ,326. 59 $ 3,237,510.85 
University of Wyoming 6.75% 10,666.954.91 2,311.476.77 2,723,424.45 2,718,293.93 2,913,759.76 
Foundation Fund 43.20~ 7 3,591, 260.49 14,793,451.30 47.50~ 19,164,838.71 19,128,735 . 09 20,504,235.39 
Highway Fund 26.251. 41,482,602.44 8,989,076.30 10,591,095.08 10.571,143.08 11,331,287.98 
State-County Fund 2.25% 3,555,651.65 770,492.26 907,808. 15 906,097 . 98 971,253.26 
Highway Fund State Roads 2.25% 3,555,651.65 770,492.26 907,808.15 906,097.98 971,253.26 
Ci ties , Counties & Special 

Distri cts Capital 
Construction 7.50% 11,852,172.13 2,568,307.52 3,026,027.17 3,020,326.59 3,237,510.85 

I Community College Capital 
N 
0 Construction 4. 30% 1,472,496.31 1,472,496.31 O.OC% o.oo o.oo 0.00 
I 

School Di stricts O.OC% 
Advance Entitlements 75 .00% 0.00 0.00 o.oo o.oo o.oo 
Grants 25.00% o.oo o.oo o.oo 0.00 0.00 

100.00% 

TOTAl 158,028.961.71 34,244.100. 24 40.347 ,028.88 40,271,021.24 43,166,811. 35 

Bonus Payments 
legislative Royal ty Impact 50.00% 1,116,850.00 1,116,850.00 o.oo o.oo o.oo 
Cit i es , Counties & Specia l 

Distri cts Capital 
Construction 50.00% 1,116,850. 00 1,116,850.00 o.oc 0.00 o.oo 

100.00% - --
GRAND TOTAl $160,262,661~71 J36.m .800.24 $40,347,028.88 $40,271,0Zl.24 $43,166.811.35 

- - -. -----
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Fund-Agency-Account 

STATE OF WYOMING 

PERMANENT LAND FUNDS 

July 1, 1987 
Balance Revenue 

10-004-004 MINERS 1 HOSPITAL PERMANENT LAND FUND 

Beginning Balance 
Ofl & Gas Lease 
Sodium & Trona Lease Royalties 
Right-of-Way & Easement lease 
Surface Damage Lease 

$11,446,452.83 
$ 51,952.22 
877,800.00 

538.02 
400.00 

$930,690.24 

10-004-006 PUBLIC BUILDINGS AT CAPITAL PERIIMENT LAIID FUifD 

Beginning Balance 
011 & Gas Lease Royalties 
Sand & Gravel Royalties 
Right-of-Way & Easement lease 
Surface Damage lease 

10-004-040 

Beginning Balance 

10...004-050 

Beginning Balance 
Bentonite Lease 
Bentonite lease Royalties 
Coal Lease 
Coal Lease Royalties 
M1sc. Mineral Lease Royalties 
Lot & Dock Lease 
Oil & Gas Lease Royalties 
Sand & Gravel Royalties 
Sodium & Trona Lease Royalties 
Right-of-Nay & Easement Lease 
Uranium Lease Royalties 
Surface Damage Lease 
Escheat to State 
Real Estate Sales 
Taylor Grazing 

$671,371.86 

FISH HATCHERY PEIIUUIENT LAND FUIID 

CCIIOI SCHOOL PERIWIEIIT LAND FUIID 

$543.57 3,160.12 

- 21-

$ 

$11.065.55 
82.50 

1,069. 46 
1,775.50 

$13,993.01 

160.00 
54,869. 61 
1,280.00 

4,991,104. 27 
199,766.54 

4,700.00 
19.619,901.52 

543,127.59 
5,620,511.29 

101,448. 63 
28,381.90 

318.389.84 
39.438.64 

216 ,975.85 
20.698.79 

June 30, 1988 
Balance 

$12.377.143. 07 

$685,364. 87 

$188,325.23 

$575,333,914.59 



Fund-Agency-Account 

STATE OF WYOMING 

PERMANENT LAND FUNDS 

July 1, 1987 
Balance 

10-004-051 

Beginning Balance 

DEAF 2 DU!e, I BLIID PERMNIEJrT lAIID RIID 

$645,765.68 
Oil & Gas lease Royalties 
Sand & Gravel Royalties 
Surface Damage lease 
Real Estate Sales 

10-004-060 

Beginning Balance 
Bentonite lease Royalty 
011 & Gas lease Royalties 
Right-of-Way lease 
Real Estate Sales 

10-004-080 

Beginning Balance 
011 & Gas lease Royalties 
Sand & Gravel Royalties 
Right-of-Way & Easement lease 
Surface Damage lease 
Real £state Sales 

CAREY ACT PERMANENT lAND FUND 

$1,915,431.16 

(llfiBUS PERIWIEIIT LMD RIO) 

$10,891,501.66 

Revenue 

$7,072.08 
4.50 

500.00 
79.88 

$7.656.46 

$ 36.00 
11,375.15 

457 . 60 
29,855.66 

$41,724.41 

$675,817.60 
17,435.79 
1,246.53 
5,379.7 1 

21.322.80 

$721,202.43 

10-004-095 Wl(JUII& STATE HOSPITAL PERMAIIEIT I.MD fUIU) 

Beginning Balance 
Oil & Gas lease Royalties 
Right-of-Way & Easement lease 

$5 , 358,992.05 

- 22-

$270,371 . 81 
1,850.17 

$272,221. 98 

June 30, 1988 
Balance 

$653,422.14 

$1.957.155.57 

$11,612,704.09 

$5,631.214.03 

I 
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Fun~Agency-Acc:ount 

10-004-096 

Beginning Balance 
Oil & Gas Lease Royalties 
Real Estate Sales 

STATE OF WYOMING 

PERMANENT LAND FUNDS 

July 1. 1987 
Balance 

WYOMIIIG STATE TRA111111G SCHOOl. 
PERJWIEIT LAIID FUJD 

$3,110.951.68 

Revenue 

$102,919.56 
257.41 

$103,176.97 

10-004-099 WYOJIING STATE PEJIITEifTIARY PERIWIEIII LAID FUIID 

Beginning Balance $7,451,552.55 
Oil & Gas lease Royalties 
R1ght-of-Way Easement lease 
Uranium lease Royalty 
Surface Damage Lease 
Special Ass't Attorney General Services 

$4B9,906. 42 
223.76 

1,280.00 
4,808.40 
3,071.21 

10-004-611 IIYOMIIIG STATE AGRICULTUR£ tOll.IGE PERIWIEifT lAJID FUND 

Beginning Balance 
Coal Lease Royalties 
Oi 1 & Gas Lease 
Oil & Gas lease Royalties 
Sand & Gravel Royalties 
Right-of-Way & Easement lease 
Surface Damage lease 

$3,939,208.36 
$ 410.00 

40.00 
160,934. 03 

200.00 
524.57 
284.14 

$162,392.74 

10-004-672 IIYOIUIIG STATE UNIVERSITY PERMAIEIIT LAIID FUIID 

Beginning Balance 
011 & Gas tease Royalties 
Sand & Gravel Royalties 
Right-of-Way & Easement Lease 
Surface Damage Lease 

TOTAL REVENUE: $34,668,919.18 

$12,419,856.36 
$136,152.26 

211.50 
16,363.92 
3,089.00 

$155,816.68 

June 30. 1988 
Balance 

$3,214,128.65 

$7,950,842.34 

$4,101,601.10 

$12,575,673.04 

There M!re no expenditures or transfers during Fiscal Year 88. Revenue fi"'OI above Sales is the 
principal payment fro. the sale of state lands and from right-of-way granted on state lands. 
Revenue from above Royalties is derived from the otl and •ineral leases on state lands. 
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STATUS REPORT OF PERMANENT FUNDS 

June 30 ~ 1988 

Permanent land Funds 
Permanent Mineral Trust Fund 

$ 636,281,489 
967,078,066 

$1,603,359,555 

legislatively Mandated Investments 
Funding Statutory Outstanding 

Program Source* Allotment Loans 

Farm Loans p & s $275,000,000 $211,280, 733A 

Irrigation Loans s 60,000,000 27,418, 177A 

Joint Powers loans s 100,000,000 60,251,651A 

Cheyenne--Stage II p 40,000,000 1,367,838 

Student loans p 15,000,000 9,702,241 

Small Business 
Assistance Act p 50,000,000 16,503,871 

Mortgage Loans p 150,000,000 68,382,050 

Hot Springs State Park s 2,000,000 1,295,122 

Shoshone Municipal 
Pipeline Treatment Plant p 15,000,000 15,000,000 

$707,000,000 $411,201,683 

(100%) (58.16%) 

Total Available for Investment: $1,603,359,555 {100%) 
Legislatively Mandated Programs 

(Allotments): 707,000,000 (44.09%) 

Amount Not Statutorily Allocated: $ 896,359,555 

Amount 
Available 

$ 63,719,267 

32,581,823 

39,748,349 

38,632,162 

5,297,759 

33,496,129 

81,617,950 

704,878 

-0-

$295,798!317 

(41.84%) 

A. Completed loans are purchased from the Farm Loan Board. The Farm Loan Board 
has complete responsibility for initiating and processing loans. 

*Key: P =Wyoming Permanent Mineral Trust Fund; S =Common School Fund 
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STATE TREASURER'S MORTGAGE PURCHASE PROGRAM 

The 1981 legislature authorized the State Treasurer to invest and keep invested up to $100 million 
of state permanent funds in residential real estate mortgages, under specific restrictions and 
conditions. The 1984 Legislature increased the state authorization from $100 million to $150 million 
and amended the criteria for housing pri ce qual i f i cation and qualifying income. The State Treasurer 
filed rules to convert the investment to an insured mortgage pass-through certificate, representing 
a large pool of conventional real estate mortgages. Mortgage Guarantee Insurance Corporation, through 
1ts subs i diary, MGIC Mortgage Marketing Corporati on (Maggie Mae}, was selected to administer the 
first four phases of the mortgage purchase program. Cf t1 corp, through its mortgage market i'ng 
subsidiary, CitfMae, Inc., was selected to administer phases V and VI of the program. MGIC and Cit1Mae 
act as the pooli ng agents and master servicers for the State of Wyoming for each program. Certificates 
carry mortgage trust insurance, special hazard insurance, and pay principal and interest monthly, 

A 1 aggi ng Wyoming economy requf red an effort to keep people in their homes, while at the same time 
trying to protect the State's investment. In mid 1987 it was announced that interest rates would 
be reduced to nine percent. This program is in effect for three years. Beginning the fourth year, 
rates will be increased by one percent (or necessary fraction) each year until those reduced rates 
are equivalent to their original rate. 

Phases I, II, I III 

12 7/8~ rate to borrower 
Single family, primary residence 
Home price limit • $80,000 
Borrower's income limit - $35,000 
Treasurer 's funds - 90 percent 
Pe~nent Mineral Trust Fund 

Fees - lenders 3/8 percent 
MGIC 1/4 percent 

Borrower's Original Rate: 12.25% 

Phase Y 

11.75% rate to borrower 
Single fami ly, primary residence 
Home price limit - $80,000 
Borrower's 1ncome limit - $45,000 
Treasurer's funds - 100 percent 

Permanent Mineral Trust Fund 
Fees - lenders 3/10 percent 

C1tiMae 2/10 percent 
Borrower's Original Rate: 11.25% 

fi)RTGAGE LOAN FEATURES 

Phase IV 

11 1/BS rate to borrower 
Single family, primary residence 
Home prfce limit- $80,000 
Borrower's i ncome limit - $35,000 
Treasurer's funds - 90 percent 

Permanent Mineral Trust Fund 
Fees - lenders 3/10 percent 

MGIC 1/4 percent 
Borrower's Original Rate: 10. 575% 

Phase VI 

11.75% rate to borrower 
Single family. primary residence 
Home price limit - $80,000 
Borrower's i ncome lfmit- $45,000 
Treasurer's funds- 100 percent 

Permanent Mineral Trust Fund 
Fees - lenders 3/8 percent 

CitiMae 1/4 percent 
Borrower's Original Rate: 11. 125% 

MORTGAGE PASS-THROUGH CERTIFICATES SERIES 
1982-R-WY, 1982-TT-IIY. 1982-W-WY. 1984-A-VY 2 1984-85-WYIA 

Phase I 
Nov., 1981 
(82-R-WY) 

State 
COIIIIIitlllent 

$25 mill ion 
Closing 

March 30, 1982 
$22.3 million, State 

2.4 million, Lenders 

-25-

Lenders 
39 

Total of 
Loans 
(459) 

$24.7 mi 11 ion 

Standard 
& Poor's 
Rating 

A 



Phase IJ 
April, 1982 
(82-TT-WV} 

Phase III 
April, 1982 
(82-UU-WY) 

Phase IV 
April, 1983 
{84-A-WV) 

Phase V 
June, 1984 
(84-85-WYlA) 

Phase VI 
May, 1985 

STATE TREASURER'S MORTGAGE PURCHASE PROGRAM 

State 
Ccaait.nt 
25 million 

25 million 

34.3 million 

50 mi 11 ion 

25 mi 11 ion 

Closing 
September 30, 1982 
$23.6 million, State 

2.7 million, lenders 

November 18, 1982 
$19.8 million, State 

2.2 mi l11on, lenders 

January 18, 1984 
$25. 6 mi l l ion, State 

2.8 mi l lion, Lenders 

September 25, 1984 
March 1, 1985 
$46.2 mi l lion, State 

July 8, 1986 
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Total of 
Lenders Loans 

50 (495) 

$26.3 mill ion 

38 (391) 

$22 million 

36 (528) 

$26.4 million 

65 {824) 

$46.2 million 

58 (197) 
$12.8 million 

Standard 
I Poor's 

Ratif!g 
AA 

AA 

A 

A 

A 
I 
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PERMANENT WYOMING MINERAL TRUST FUND 
"The permanent Wyoming mineral trust fund is to be used to account for the proceeds 
from an excise tax, as shall be levied by constitutional or statutory law, on 
the privilege of extracting or severing certain minerals as may be designated 
by constitutional or statutory 1aw. The proceeds of the fund shall be inviolate 
and sha11 constitute a permanent or perpetual trust fund which sha11 be invested 
or l oaned to political subdivisions of the state, only as the legislature may 
direct. All income from the fund shall be deposited annually in the general 
fund. 11 (Section 9-7-504, Wyoming Statutes Annotated, 1977 Republished Edition, 
and Article 15, Section 19, Wyoming Constitution.) 

Fiscal Year 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 

Tax 
Collections 
$ 9,432,338 

19,428,952 
22,845,050 
26,806,288 
36,537 '587 
40,680,788 
52,595,385 

128,545,202 
127,056,702 
126,052,632 
131,436,950 
124,573,236 
62,469,489 
58,617,467 

Fund Balance 
$ 9,432,338 

28,861,290 
51,706,340 
78,512,628 

ll5,050,215 
155,731,003 
208,326,388 
336,871,950 
463,928,292 
589,980,924 
721,417,874 
845,991,110 
908,460,599 
967,078,066 

Interest Received 
and Transferred 
to Genera 1 Fund 

342,153 
2,629,994 
3,483,189 
6,716,382 

11,992,117 
18,291,063 
26,121,955 
47' 57 4,038 
54,959,365 
67,815,059 
72,356,167 
74,925,726 
72' 27 4,883* 

Investments have been made by the Legislature from the Permanent Wyoming Mineral 
Trust Fund to the following political subdivisions: 

Political Investment Interest Original Original Current 
Subdivision Date Tenu Rate Invest. Amount Balance 

Cheyenne Stage II 
Water Development 11-18-83 30 yrs . 6.5% $40,000,000 $ 1,367,838 

Shoshone Municipal 
Pipeline Treatment 
Plant 7-16-87 50 yrs.** 4% $15,000,000 $15,000,000 

The legislature approved a $40,000,000 investment from the Permanent Mineral 
Trust Fund for the City of Cheyenne Stage II water project. Subsequent 
transactions have reduced the current balance t o $1,367,838. 
A $150,000,000 subsidized Mortgage Purchase Program has been approved by the 
State Legislature. Six commitments have been closed and purchased for the 
Permanent Mine ra 1 Trust Fund. At fi sea 1 year end, the outstanding ba 1 ance on 
all mortgage certificates was $68,382,050. 01 . 

*Includes $1,131,789.02 FY 88 income transferr ed to gener al fund dur ing FY 
89 ( 7 /88 ) . 
**In accordance with Senate Enrolled Act No. 58 , Chapter 117, 1987 Session Laws, 
and related agreements, the 50-year period will begin one year after determination 
of substantial completion of the project and consist of 49 annual installment 
payments. 
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DISTRIBUTIONS TO COUNTIES 

Railroad Holllestead Veterans' U.S. Forest Taylor Special Fuels Gas Tax Severance Tax 
Car Tax Exet~~Ption Exemption Reserve Grazing Act License Taxes Distribution Distributfoo 

Counties M.S. 39-2-207 w.s. 39-1-204 w.s. 39-1-202 II.S. 9-4-501 !.-s. 9-4-401 M.s. 39-6-910 w.s. 39-6- 210 w.s. 39-6-305 TOTALS 

Al bany $ 37,654.87 $0.00 $ 31,834.59 $ 64,644.04 $ 28,895.13 $ 66,534.01 $ 75,251.02 $ 366,872.79 $ 671,686.45 
Big Horn 24,247.81 0.00 18,788.02 49,308.37 12,425.54 74,385. 95 84,883.68 150,172. 69 414,212.06 
Campbell 51 ,050.62 0.00 12,768.09 o.oo 25,738.54 245,298.11 278,125.21 307,604.08 920,584.65 
Carbon 33,111.61 0.00 15,988.24 107,865.37 36,284.24 132,477 . 66 150,713.24 276,410.67 752,851.03 
Converse 74 ,670.41 0.00 11.192. 03 12,770.40 16,370.42 96,550.71 110,155. 31 177,604.22 499,313.50 
Crook 9,799.20 o.oo 6,714.47 141,165. 29 10,312.61 63,645.31 72,756.37 67,007.11 371,400.36 
Fremont 24,098.34 0.00 44,143.76 67,230.27 33,866.09 208,583 . 13 237,513.96 492,227.12 1,107 ,662.67 
Goshen 32,302.55 o.oo 21,599.01 0.00 3,338.23 54,119.07 61,314.35 151,990.52 324,663.73 
Hot Springs 9,714. 78 o.oo 10,043.34 3.229.34 10,421.78 43,297.64 49,673.27 72,081.88 198,462.03 
Johnson o.oo 0.00 12 ,590.73 45,899.64 36,039.42 59,574,51 67,730.46 84,579.44 306,414.20 

I 
Larami e 55,602.29 0.00 77,260.12 0.00 519.78 140,429.89 158,853.87 866,611.08 1, 299,277.03 N 

ex:. Lincoln 14,154.08 0.00 8,069.31 121,032.61 11,453.04 97,296.80 109,638.92 153,719.98 515,364.74 I 

Natrona 36 ,805.35 0.00 76,109.67 957.03 93,907 . 48 159,138.95 180,706.91 907,095.60 1,454,720.99 
Ni obrara 16,638.71 o.oo 6,616.13 0.00 14,350. 74 31,637 . 66 35,913.26 36,911.99 142,068.49 
Park 15,253.11 o.oo 30,648.53 111,943.88 24,538.32 136,246 .31 156,264.00 273,166.36 748,060.51 
Platte 33,937.54 o.oo 15 , 142.06 194.86 8,390 . 52 52,074.39 58,789.31 151,169. 98 319,698.66 
Sheridan 34,510. 47 0.00 51,300.27 55,271.43 3,579.78 80,675.00 91,611.15 316,200.89 633,148.99 
Sublette 0.00 0.00 6,416.82 152,355. 12 14,235.50 76,446.57 86,485.30 57,413.03 393,352.34 
Sweetwater 48 ,503.51 o.oo 39.161.62 9,007.42 56,142.59 240,811.86 271,542.59 526,702.71 1' 191,872.30 
Teton 0.00 o.oo 3,820.90 178,355.01 174. 15 53,484. 24 60,501.86 118,095.62 414,431.78 
Uin ta 20 ,977 .85 0.00 11 ,494.41 9.347.13 10.799.04 118,692.56 135,848.54 164,374.47 471,534.00 
Washakie 8,910. 17 0.00 14,141 . 73 5,055 . 26 11,851.68 41,576. 05 47,268.80 119,875 . 58 248,679.27 
Weston 24,661.07 0.00 9,445.14 5,431.75 8,778.32 45,816.76 52,188. 16 89,704.70 236,025.90 

TOTALS: $606,604.34 so.oo $535!288.99 $1,141,064.22 $472,412.94 $2,318.793.14 $2,633,729. 54 $5,927.592. 51 $13,635,485. 68 

DISTRIBUTION OATES: Railroad Car Tax: 5/15 Taylor Grazing Act : 12/15 
Homestead Exemption: 9/19 Special Fuels License Taxes: Monthly (began 4/86) 
Veterans' Exemption: 9/15 Gas Tax 01stribution: 7/15, 10/15, 1/15, 4/15 
U.S. Forest Reserve : 12/15 Severance Tax Distributions: 9!15. 12/15. 4/1 

-----
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STATE OF WYOMING 

DISTRIBUTIONS TO CITIES AND TOWNS 

Special Qu1rterly Federal 
Fuels Tax Gas Tax Severance Tax Mineral Ro.valtl 

CftY/TOMJ Population w.s. 39-6-910 w.s. 39-6-210 w.s. 39-6-305 w.s. 9-4-fi01 

Afton 1,481 $ 2,578.48 $ 1,119.43 
Al bin 128 222.85 0.00 
Baggs 433 753.88 0.00 
Bairoil 214 372.59 0.00 
Bar Nunn 782 1,361.49 0.00 
Basi n 1, 349 2,348.70 o.oo 
Big Piney 530 922.77 0.00 
Buffalo 3,799 6 ,614. 27 2,871.51 
Burlington 158 275 .09 0.00 
Burns 268 466.62 0. 00 
Byron 633 1,102. 08 0.00 
Casper 52 ,253 90,975.33 39,495.97 
Cheyenne 48,390 84,249. 64 36,576.09 
Chugwater 282 490.98 0.00 
Cleannont 191 332.53 0.00 
Cody 8,043 14,003.29 6,079. 37 
Cokeville 515 896.63 0.00 
Cowley 455 792.17 0.00 
Dayton 701 1,220.48 0.00 
Deaver 178 309.91 0. 00 
Diamondvi lle 1.000 1,741.05 0.00 
Dixon 82 142.76 0.00 
Douglas 6,030 10,498.55 4,557.84 
Dubois 1,067 1,857.69 o.oo 

DISTRIBUTION OATES: Quarterly Gas Tax: 7/15 , 10/15, 1/15, 4/15 
Special fuels Tax: Monthly (began 4/86) 
Mineral Royalty : 7/ 10 , 10/10, 1/10, 4/10 

$ 79,295.80 $ 96,058.04 
6,853.39 13,620.47 

23,183.72 19,977.55 
11,458.00 16,961.36 
41,869.90 29,394.25 
72,228.25 60,260.74 
28,377.30 51,604.64 

203,406.33 152,507.68 
8,459.64 15,886.72 

14,349 . 27 17,580.42 
33,892.13 33,584. 17 

2,797,733.78 1,305,917.88 
2,590,900.77 1,384,049.78 

15,098.87 17,136.12 
10,226.54 15,891.02 

430,638.87 297,946.78 
27,574.17 39,925.65 
24,361.64 26,952.29 
37,532.99 31,620.97 
9,530.48 16.631.89 

53,542. 07 68,108.07 
4,390.45 11,889.51 

322,858.68 230,186.26 
57,129.40 52,221.13 

Severance Tax: 9/15, 12/15. 4/1 
Police Officers' Retirement: 8/1 

Police Officers' 
Retfreaent 

w.s. 15-5-302 Total -

$ 0.00 $ 179,051.75 
o.oo 20 ,696.71 
0.00 43,915.15 
0.00 28,791.95 
0.00 72,625.64 
0.00 134,837.69 
0.00 80 ,904.71 
0.00 365,399.79 
o.oo 24,621.45 
0. 00 32,396.31 
0.00 68, 578.38 

254,000.00 4,488,122.96 
231,000.00 4,326,776.28 

0.00 32,725.97 
0.00 26,450.09 
o.oo 748,668.31 
0.00 68,396.45 
o.oo 52 . 106.10 
o.oo 70 ,374.44 
0.00 26,472.28 
0.00 123,391.19 
0.00 16,422.72 
0.00 568,101.33 
0.00 111,208.22 



CitY/TIMI Population 

East Thermopolis 359 
Edgerton 510 
El k Mounta i n 338 
Encampment 611 
Evanston 6,421 
Evansville 2,335 
Fort Larami e 356 
Franni e 138 
Gi llette 14,628 

I Glendo 367 
w Glenrock 2,736 0 
I Granger 177 

Green Ri ver 12,807 
Greybu ll 2,277 
Guernsey 1,512 
Hanna 2,288 
Ha rt vi lle 149 
Hudson 514 
Hulett 291 
Jackson 4,511 
Kaycee 271 
Kemmerer 3,273 
Kirby 129 
LaBarge 302 
l aGrange 232 
Lander 7,867 
laramie 24 ,410 
Li ng le 475 
Lost Spr ings 9 
love ll 2,447 
Lu sk 1,650 

STATE OF WYOMING 

DISTRIBUTIONS TO CITIES AND TOWNS 

Special Quarterly Federal 
Fuels Tax Gas Tu Severance Tax ftfneral Ro.valt,r: 

II.S. 39-6-910 ... s. 39-6-210 ... s. J!J-6-305 w.s. 9- 4-601 

625.04 0. 00 19,221.61 20 ,121.45 
887.93 0.00 27,306.46 22,648.43 
588 .48 0.00 18,097 . 22 17,788.49 

1,063.78 0.00 32,714. 20 24,079.19 
11,179.32 4,853. 39 343,793.64 447,288. 40 
4,065. 36 1,764.94 125 ,020 .74 67,909.93 

619.81 o.oo 19 ,060. 98 24.128 . 68 
240.27 o.oo 7,388.81 15 ,107.73 

25,468.14 11 ,056 .73 783,213.40 816,109.36 
638.98 0.00 19,649.95 19,287. 08 

4,763. 53 2,068.04 146,491.10 109,905.41 
308 .17 o.oo 9,476.95 15,757.77 

22,297.68 9,680.30 685 ,713.29 426,608.80 
3,964.39 1,721.09 121 ,915.29 94,835 . 92 
2,632. 47 1,142.86 80,955.61 48,261.77 
3,983.53 1.729.41 122,504.26 62 ,722.08 

259 . 43 0.00 7,977.77 13,770.51 
894.94 0.00 27,520.63 30,338. 95 
506.66 0. 00 15,580.75 25.210.46 

7,853.89 3,409 .68 241,528.28 186,871.24 
471.83 o.oo 14,509.90 20,165 . 72 

5,698.46 2,473.93 175 ,243.20 200,187 .68 
224 . 58 0.00 6,906. 93 13,636.96 
525.75 0.00 16,169.70 27,548.64 
403. 91 0.00 12,421.76 19,207.45 

13,696.88 5,946.36 421.215.46 321 ,296.78 
42 .499 . 23 18 , 450.55 1,306,961.88 428,339 .86 

827.01 0. 00 25, 432 . 49 28,851.47 
15.66 0.00 481 .88 10.328.64 

4,260. 36 1,849.59 131,017 . 44 101,169.75 
2,872.75 1,247.18 88,344.41 66,173. 37 

---

Police Off'1cers• 
Reti re~Ent 

w. s. 15-5-302 Total 

0.00 39,968.10 
o.oo 50,842.82 
0.00 36,474.19 
0.00 57,857 . 17 
o.oo 807,114.75 
0.00 198,760.97 
0.00 43,809 . 47 
0. 00 22,736.81 
o.oo 1,635,847,63 
0.00 39,576.01 
0.00 263,228.08 
0.00 25 .542.89 
0.00 1.144,300 .07 
o.oo 222,436.69 
0.00 132,992.71 
o.oo 190,939 . 28 
0.00 22 ,007. 71 
0.00 58 ,754. 52 
0.00 41 ,297.87 
o.oo 439,663.09 
0.00 35,147.45 
0.00 383,603.27 
0.00 20,768.47 
0.00 44,244. 09 
o.oo 32,033. 12 
0.00 762,155.48 

76,000.00 1.872' 251.52 
0.00 55,110.97 
0.00 10,826. 18 
0.00 238 ,297.14 
0.00 158,637.71 
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STATE OF WYOMING 

DISTRIBUTIONS TO CITIES AND TOWNS 

Spec1al Quarterly Federal Police Officers' 
Fuels Tax Bits Tax Severance Tax Mineral Ro,r:alt,r: Reti retleftt 

C1t,r:/Town Population M.S. 39-6-910 M.S . 39-6-210 w.s. 39--6-305 w.s. 9-4-601 M.S. 15-5-302 Total 

Lyman 2,284 3,976. 58 1,726.39 122,290. 09 165,547.29 0.00 293,540.35 
Manderson 174 302. 95 0.00 9,316.31 16,482.84 0.00 26,102.10 
Manville 94 163.66 o.oo 5,032.96 13,200.19 0.00 18,396.81 
Marbleton 537 934.95 o.oo 28,752.09 52,154.13 0.00 81,841.17 
Medicine Bow 953 1,659.22 0.00 51,025.59 31,959.85 0.00 84,644.66 
Meeteetse 512 891.42 o.oo 27,413.54 28,055.95 0.00 56,360.91 
Midwest 638 1,110. 81 0.00 34,159.84 25,822.93 0.00 61,093.58 
M1 11 s 2,139 3,724.12 1,616.78 114,526.49 63,048.98 o.oo 182,916.37 
Moorcroft 1,014 1,765.43 0.00 54,291.66 63,001.38 o.oo 119,058.47 

I Mountain View 777 1,274.57 0.00 37,708.86 43,573.32 o.oo 82,556.75 
w Newcastle 3,596 6,260.82 2,718.08 192,537.28 144,715.01 o.oo 346,231.19 ..... 
I Opal 128 222.85 0.00 6,853.39 17,437.83 0.00 24,514.07 

Pavillion 287 499.68 0.00 15,366.58 21,356.58 o.oo 37,222.84 
Pine Bluffs 1,077 1,875.13 0.00 57,664.80 40,462.82 0.00 100 ,002.75 
Pine Haven 81 141.04 o.oo 4,336.91 14,233.84 o.oo 18,711.79 
Pineda le 1,066 1,855.96 0.00 57,075.85 93,680.27 0.00 152,612.08 
Powell 5,310 9,244.99 4,013.61 284,308.36 197,260.22 0.00 494,827.18 
Ranchester 655 1,140 . 40 o.oo 35,070.06 30,202.19 0.00 66,412.65 
Rawl ins 11,547 20,103.96 8,727.92 618,250.28 276,075.91 40,000.00 963,158.07 
Riverside 55 95.76 0.00 2,944.82 11,267.36 0.00 14 ,307.94 
Riverton 10,413 17 ,923.27 7,782.60 548,155.99 417,291.82 o.oo 991,153.68 
Rock River 415 722.53 0.00 22,219.98 17,112.28 0.00 40,054.79 
Rock Springs 19,458 33,877.43 14,707.53 1,041 ,821. 61 642,964.33 50,000.00 1, 783,370.90 
Roll fng Hills 443 771.28 0.00 23,719.14 26,176.20 o.oo 50,666.62 
Saratoga 2,410 4,195.96 1,821.63 129,036.39 65,533.29 o.oo 200,587.27 
Sheridan 15,146 26,370.01 11.448.26 810,948.20 477,148.43 82,000.00 1,407 ,914.90 
Shoshoni 879 1,530.37 o.oo 47,063.47 44,781.97 o.oo 93,375.81 
Sincla i r 586 1,020.24 o.oo 31,375.65 23,503.11 0.00 55,899.00 
South Superior 586 1.020.24 0.00 31,375.65 29,062.45 0.00 61,458.34 
Sundance 1,087 1,892.53 o.oo 58,200.23 66.817.05 0.00 126,909.81 
Ten Sleep 407 708.60 0.00 21,791.62 23,597.20 o.oo 46 ,097.42 



STATE OF WYOMING 
DISTRIBUTIONS TO CITIES AND TOWNS 

Specfal Quarterly Federal Po 1i ce Offf cers • 
Fuels Tax Gas Tax Severance Tax M1neral Royalti Ret1rement 

Cit,y{Tcnm Population M.S. 39-6-910 W.S. 39-6-ZlO M.S. 39-6-305 M.S. 9-4-601 M.S . 15-5-302 Total 

Thayne 256 445.71 0.00 13,706.76 24,875. 66 0.00 39,028.13 
Thermopo 1 i s 4,000 6,964.21 3,023.43 214,168.28 122,773.72 0.00 346,929.64 
Torri ngton 5,441 9,473.09 4,112. 67 291,322.41 225,938.59 0. 00 530,846.76 
Upton 1,193 2,077.07 0.00 63,875.68 54 ,692.68 0.00 120,645.43 
Van Tassell 10 17.41 0.00 535.42 10,340.44 o.oo 10,893.27 
Wamsutter 681 1,185.66 o.oo 36,462. 15 32,152.79 0.00 69,800.60 
Wheatland 5,816 10,125.99 4,396 . 09 311,400.67 157,176.23 0.00 483,098.98 
Worland 6,391 11,127 . 08 4,830.71 342,187.37 223,512.85 0.00 581,658.01 
Wright 1,117 1,944.74 o.oo 59,806.49 71.245.18 0. 00 132,996.41 
Yoder 110 191.52 o.oo 5,889.63 14,365.61 o.oo 20,446.76 

t 
w 
N TOTALS: 333,121_ . $579,697 . 29 $229,019.96 $17,822,116.98 $11,852,172.13 $733,000.00 $31,216,606. 36 t 

~ --- ........... 



Count,l 

Albany 
Big Horn 
Campbell 
Carbon 
Converse 
Crook 
Fremont 
Goshen 
Hot Springs 

I Johnson 
laramie 
li nco 1 n 
Natrona 
Niobrara 
Park 
Platte 
Sheridan 
Sublette 
Sweetwater 
Teton 
Uinta 
Washakie 
Weston 

I 

STATE OF WYOMING 

AGRICULTURAL GAS TAX REFUNDS 
BY CouNTIES 

FY 1987 FY 1988 
Applicants Amount Applicants 

129 $ 22,080.21 110 

370 65,668.43 364 

296 52,713.75 298 

193 45,.870.91 176 

216 38,906.54 210 
309 44,683.91 275 
443 62,589.92 441 
637 102,083.54 610 
102 14,691.39 93 

151 31,343.29 151 
297 56,325.28 260 

240 29,153.87 220 
96 31,488.55 85 

191 28,770.35 172 

289 57' 327.85 295 

334 46,726.84 322 

193 34,512.17 179 

105 21,323.77 96 

60 10,796. 62 60 

27 4,635. 64 31 

150 27,627.16 132 

167 36 , 434. 68 164 

120 19,749.37 124 

5,115 $885,504.04 4,868 
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Amount 

$ 19,518.82 
63,746.27 

48,175.73 

42,403.01 

37,517.77 

40,094.36 

59,326.70 

99,206.40 
15,902.10 

27,319.86 
52,290.07 

28,014.02 
28,169.39 
25,455.02 

57 , 218.75 

45,846.21 

35,133.30 

19,630.38 

10,289.82 
4,963. 67 

24,461. 75 
34,295.71 

20,005.93 

$838,985. 04 



STATE OF WYOMING 

GASOLINE TAX REFUNDS TO: 

JIJNICIPAUTJES AIRPORTS 
FY 1987 FY 1988 FY 1987 fY 1988 

Afton -0- -0- $ 397.60 $ 506.36 
Baggs -0- $ 183.51 -0- -0-
Bar Nunn -0- 434.00 -0- -0-
Basin $ 656.71 593.96 -0- -0-
Big Piney -0- -o- 2,080.16 440.80 
Buffalo -0- -0- 1,874.28 762.88 
Burns 90,93 197.05 -0- -0-
Byron 146.24 153.98 -0- -0-
Casper 17,960.84 9,424.24 107,664.68 151,267.48 
Cheyenne 15,038.31 16,941.93 16,572.44 32,261.00 
Chugwater -0- 143.29 -o- -0-
Cody 5,261.95 4,102.54 21.288.96 25,925.72 
Cokeville -0- -0- -0- -0-
Dayton 259.54 131.31 -0- -0-
Diamondville 310.51 186.26 -0- -0-
Douglas 2,589.86 2,642.22 1,963.68 1,872.36 
Duboi s 362.32 233.56 -0- -0-
Edgerton 294.90 265.98 -0- -0-
Encampment -0- -0- 554.20 1,326.00 
Evanston 4,362.19 4,060.00 2,459.84 2,515. 52 
Evans vi 11 e 961.26 827.38 -0- - 0-
Ft . Bridge r -0- -0- -0- -0-
Gillette - 0- 12,234.25 18,512.60 12.125.72 
Glendo 105.07 -0- 102.08 -0-
Green River -0- 9,488.50 -0- -0- I Greybull 2,056.40 1,059. 03 2,603.40 2,846.96 
Hanna 529.83 907.06 -0- -0-
Hulett -0- 294.49 -0- -0-

I Jackson -0- -0- 29,522.00 42 ,584.44 

Kemmerer 1,427 .96 1,952.31 -0- -0-
LaBarge 447 . 46 352. 29 -0- -0-
Lander 2,396.10 1,920 . 87 2, 067 . 88 1,457.36 I Laramie 4,659.65 4,144.42 9,667.76 9,779. 08 

Lingle -0- 657.93 -0- -0-

lovell 1,244.73 1,236. 93 -0- -0- I Luslc -0- -0- 160.00 180.16 

Lyman 1,818.55 1,139 . 64 - 0- - 0-
Medicine Bow 219.28 278 . 33 -o- - 0-

I Meeteetse 140.00 246 . 68 -0- - 0-

Midwest 362.18 361.55 -0- -0-

Mi ll s 662.10 585. 44 -0- - 0-

Moorcroft 423.43 273.28 -0- - 0-

Newcastle 1,122.23 1,157. 59 680.00 640.00 

Opal -0- 196. 79 40.16 -0-

Pine Bluffs -0- -0- -o- 280. 44 

Pinedale -0- 1,818. 64 2,444. 24 1,558. 76 

Powell 2,259.17 2,000.21 320 . 24 - 0-

Ranchester 196. 34 207.38 - 0- - 0-

Rawlins 4,907.00 4,431.00 2,823.84 2,657.24 
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Riverton 
Rock River 
Rock Springs 
Saratoga 
Sheridan 
Shoshoni 
Sinclair 
Sundance 
Thayne 
Thermopo 1 is 
Torrington 
Upton 
Wheatland 
Worland 
Wright 

TOTALS: 

STATE OF WYOMING 

GASOLINE TAX REFUNDS TO: 

IIUNICIPALITI£S 
FY 1987 FY 1988 FY 1987 

1,119. 23 2,621.43 12,917.84 
1,274.87 -0- -0-
6,222.65 5,183.57 12,703.52 

-0- -0- 4,060.64 
3,689.00 5,922.14 22.042.40 

287.43 694.53 -o-
316.27 292.36 -0-
955.50 305.27 -0-
-0- 112.06 -0-

1,194.20 419.44 348.00 
-0- 10,547.32 827.72 

706.07 547.75 -0-
1,851.36 1,187.48 734.76 
3,532.94 2,807.26 6,761.04 

-0- 480.13 -0-

$94.422.56 $118,586.56 $284,.195.96 
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AIRPORTS 
FY 1988 

11.035.04 
-0-

13,060.88 
3,923.80 

23,426.04 
-0-
-0-
-o-
-0-
-0-

699.52 
-0-

1,262.40 
7,483.68 

-o-

$351,.879.64 



DEFERRED COMPENSATION PROGRAM 

FOR WYOMING PUBLIC EMPLOYEES 

Deferred Compensation 1s a supplementa l retirement program that allows public employees to set as i de 
a limi ted portion of thei r earni ngs into a t ax-deferred investment program. Amounts deferred and 
the earnings thereon are not subject to i ncome taxes during the accumulation period. 

Four companies--Great West life & Annuity, Nat ionwide Insurance, Great Western Savings. and the Dreyfus 
Fund--provide many distinct i nvestment opportunit ies to plan participants . A plan participant may 
choose among f i xed and variable an nui ty product s, guaranteed cert ifi cate accounts, guaranteed sav i ngs 
programs, bond funds, stock funds, and money market f unds, or any combination of the foregoing 
products. Participants now have the ability to tailor their deferred compensation account to t hei r 
specific needs. Wyoming Deferred Compensati on, Inc., performs the marketing and coordinating funct i ons 
for the program. 

The Wyoming Deferred Compensation Advisory Board, established by W.S. 9-3-504, consists of f ive (5) 
members appointed by the Governor with advice of the plan administrator . Two are members representing 
the state banking and investment COillllunity. Two members are state employees who participate in the 
program. One is a qualified elector with business and financial experience. The cur rent board members 
are Pete Mulvaney, Carolyn Johnson, William Helms III, Patricia Green, and John Clay. 

Participating employees were only counted this year if they had funds in the plan . This is a change 
from previous years and results in changes which seem larger but better reflect the number of 
participants. Employee participation as of June 30, 1988, was: 

Highway Department 
University of Wyoming 
Laramie County Community College 
Centra 1 Payro 11 

Total Active State Employees 

Total Active Municipal Employees 

Total Active Employees (State & Municipal) 

Total in fund since inception: 

STATE Participants 

Nationwide Insurance $24,645,998. 55 1,800 
Great West Life & Annuity 9,995,782.73 1,137 
Great Western Savings 7,741,094.98 675 
Dreyfus Fund 3,223 ,917.77 659 (State 

TOTAL: $45,606,794.03 

GRAND TOTAL (State & Municipa l ities): $54,696,733. 93 
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571 
204 

36 
1,606 

2,417 

1,062 

U JCJPALITIES 

$4,495,033. 04 
2,188,390.88 
2.406,515. 98 

& Muni cipa l ities) 

$9 ,089 ,939. 90 

Partid~ants 

725 
425 
382 

I 
I 
I 
I 
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STATE OF WYOMING 

GIFTS~ ESCHEATS~ AND FORFEITURES 
Beginning Transferred to Common Ending 

Fhcal Year Balance Received Refunded School Permanent land Fund* Balance -

Fiscal Year 80 $420,423.33 $ 65,727.05 $ 62,863.90 $12,524.67 $410,761.81 

Fiscal Year 81 410,761.81 56,294.36 48,848.85 77,286.30 340.921.02 

Fiscal Year 82 340,921.02 272,408.86 98,857.76 56,279.50 458,192.62 

Fiscal Year 83 458,192.62 40,309.15 25,350.65 37,194.58 435,956.54 

Fiscal Year 84 435 ,956.54 61,963.60 93,589.29 16,937.42 387,393.43 

Fiscal Year 85 387,393.43 47,472.14 101,321.02 49,968 . 22 283,576.33 

Fiscal Year 86 283,576.33 269,438 . 08 28,044.24 83,399.72 441,570.45 

Fiscal Year 87 441,570.45 160,250.59 34' 181.84 64,240.20 503,399.00 

Fiscal Year 88 503,399.00 158,444.52 45,714.55 39,438.64 576,690.33 

*Escheated funds are held for a five-year period; if the funds are not claimed, they are transferred to the Common 
School Permanent Land Fund. 

Escheat (unclaimed property) records are listed on an alphabetical computerized list and are updated monthly. 

In FY 88, 316 requests for lists of unclaimed property owners were received from heirfinders located in 45 states 
and two foreign countries . Two hundred thirty-three inquiries from persons seeking their possible unclaimed funds 
were recei ved from 35 states and three foreign countries. A total of $45,714.55 was paid to 78 claimants located 
by heirfinders who charge as little as 10% of the claimed funds to as much as 50%. 



LEGISLATIVE AUTHORITY 

All references are to Wyoming Statutes Annotated, 1977 Republished Edition, except 
as noted. 

9-1-409 through 9·1-410: Duties Generally 

9-1-411: Investment Advisory Council 

9-1-416: Investment Trust 

9-5-201 through 9-5-205: Recovery of Escheated or Forfeited Property 

9-3-501 through 9-3-507: Deferred Compensation Program 

9-4-305 through 9-4-310: Dis tri buti on to Miners' Hospital; Section 11, Acts 
of Admission 

9-4-401 through 9-4-406: Distribution of Taylor Grazing Act Funds 

9-4-501 through 9-4-504: Distribution of Forest Reserve Funds 

9-4-601 through 9-4-604: Di stri buti on of Federal Government Royalty Revenue 

9-4-701 through 9-4-706: Investment of State Funds 

9-4-801 through 9-4-815: Deposits and Depositories 

9-4-832: Link Deposits 

15-5-302: Policemen's Pension Fund 

39-2-207: Private Ra i 1 road Car Tax 

39-4-103: Veterans' Tax Exemption 

39-6-201, 39-6-210, 39-6-211, 39-6- 213: Agricultural Gas Tax Refund 

39-6-210: Gas Tax to Airports & Municipalities 

39-6- 305: Distribution of Mineral Severance Tax 

39-6-701 and 39-6-702: Tax Refund to Elderly & Disabled 

39-6-910: Special Fuels Tax Distribution to Municipalities 

41-2- 202: Gillette Water Development Project (Expenditures from the Wyoming 
Permanent Mineral Trust Fund) 

9-2- 1512: Coal Impact Tax Distribution; Session Laws 88, Enrolled Act 89 
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