
Flow Chart:  Spending Policy Reserve Account (PWMTF),
 W.S. 9-4-719

FY2017 and thereafter

Severance Taxes

*For illustrative purposes only, based on projected FY2017.

Permanent Wyoming Mineral Trust Fund 
(PWMTF) Corpus

As of 7/1/2011 for FY12 $5,325,828,961
As of 7/1/2012 for FY13 $5,595,493,940
As of 7/1/2013 for FY14 $6,112,755,251
As of 7/1/2014 for FY15 $6,979,071,774
As of 7/1/2015 for FY16 $7,172,217,627

5- Year Rolling Average 
for FY16  $6,237,073,511 

PWMTF Investment
Earnings:

Interest
Dividends

Realized Capital Gains

General Fund
2.5%

$166,300,000*
FY17

PWMTF
Reserve Account

Excess over 90% of 
SPA in reserve account 

directed back to 
PWMTF corpus -

effective immediately.

Earnings in excess of SPA 
or

Back flow to the General Fund (2.5%)
(automatic appropriation)

Spending Policy Amount (SPA)
FY04 and thereafter - 5% of five-year average value 

of corpus
for FY16 $311,853,676
for FY17 $332,696,945
for FY18 $353,372,565

Legislative 
Stabilization 

Reserve 
Account 
(LSRA)
1.25%

$83,150,000*
FY17

Strategic 
Investments 
and Projects 

Account 
(SIPA)
1.25%

$83,150,000*
FY17

LSRA & SIPA 
Up to 2.5% of earnings in excess of the 
first 2.5% of the previous five (5) year  

average market value of the corpus split 
evenly.
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Flow Chart:  Spending Policy Reserve Account (CSPLF), 
W.S. 9-4-719

FY2016 and thereafter

*For illustrative purposes only, based on projected FY2016.

Spending Policy Amount (SPA)
FY04 and thereafter - 5.0% of five-year 

average value of corpus
for FY16 $136,903,302
for FY17 $150,243,274
for FY18 $163,932,146

Excess over 90% of SPA in reserve 
account directed to CSPLF corpus 

(automatic appropriation) -
effective immediately.  

Federal Mineral Royalties -
Automatic appropriation to the CSPLF 

Reserve Account  or the School Foundation 
Program Reserve Account (SFP-RA) from 
Federal Mineral Royalties above or below 
the $200 million cap equal to the extent to 
which earnings exceed the spending policy 

amount, or in the case of the SFP-RA 
exceed 3%. 

Common School (CSPLF)
Permanent Land Fund Corpus

As of 7/1/2011 for FY12 $2,236,530,927
As of 7/1/2012 for FY13 $2,371,333,538
As of 7/1/2013 for FY14 $2,630,640,734
As of 7/1/2014 for FY15 $3,046,528,217
As of 7/1/2015 for FY16 $3,405,296,800

5- Year Rolling Average 
for FY16 $2,738,066,043

CSPLF Investment Earnings:
Interest

Dividends
Realized Capital Gains

CSPLF Reserve Account

Common School
Land Income Fund (CSPLIF)

School Foundation
Program (SFP)

FY2016 - 3% of five (5) year 
average value of corpus.  

$82,141,981* FY16

State mineral royalties, sales, easements, surface damage 
payments, etc.

Back flow -
to ensure 2.5% is going to the SFP

School 
Foundation 

Program 
Reserve Account
Difference between 
3%  of investment 

earnings from 
CSPLF and SPA. 

(2.0% )
$54,761,321*

FY16

Prepared by:  LSO Budget/Fiscal 1/15/2016


