Estimated
Wyoming State Treasurer's Office

Total Fund - Direct {Mgmt} & Indirect (Incentive} Investmant Feas

FY 2015 and FY 2016
FY 2018 FY 2016
Total Fees Mgmt Fee Incentive Fee Total Fees Mgmt Fes incentive Fee
Wyoming Siate Total Fund $73,884.170 | $64,833,677 | %8,750403 | | 72,002,374 | 364,251,004 | §7,861,370
% of Beginning WSTO FY Value 0.39% D.34% 0.05% 0.37% 0.33% 0.04%
Percentage of Tolal Fee 100% B8% 12% [ 100% B9% 1%
(8 Equiy’ = B S e
Stale Street All Ca 195,501 95,50
State Street S&P 500 111133 ; 50
h $1,141,604 | $1.141,604 30 458,389 458,369 — W
Lazard 5121064 19,646 | $1219.646 0 624,712 1624712 g
REC 1,432,286 | §1,432,286 ? 51,760,028 768,028
Gabell $505.718 _i!s'a_'_s.m 0 "'54" 50 50
Global Eouthy Ry T S
|Anowsiresl $734.598

L I L

52,097,262

Clarion Lion P und

UBS Trurnbull Proparty Fund $1.117.901
Comersione Com M Fueut | 6515
Heitman Value Partnars It 30,810
MEG Real Eatate Debt Fund 14,087
Northwood Real Estate Partners iV 250.446 51.830.941
TAR Vill 2 $124.7 $124.71
WestRIver Real Estate Finance Fund $761.042 $761.042

nimmatianal Eduly [ 34,506,8 = ! g | o
Intermal Intemational Equity Portioho 50 ; $50,996 50
Northem Trust” [ $266.314 | $0  $267.647 | 50
Marining & Napiar [ $1.353,911 50 " $1.275,268 B 1]
Fisher vestments g.ms@az g 52015616 |_ $2.015,616 0

[The Boston Company 139 530154 | 8154 |0
T LN T — 313 77380E STsTEas T B ST et s 0

Access Venlure Partners i 39,156 I 91,090 215,031

[Cheyenne Capital Fund___ $7,385,485 gm;ssz 40,923 37,150,790

Hamifton Lane Nowood Fund 31,729,666 1.862.031 +132_.165 —$2.126.537

Neuberger Berman Sauger Fund

$3,359,240 | 52780000 | $579.240
EI3TA41.70 i

52,403,116

30 30

©.5. McKee [ $1,901,235 | $1.101,235 $0 068, 81,068,998
P rt Coro — $2.250,624 | 52,750,624 50 2300805 | $2.300,595
[MacKay Shields _Ea'—.ass.m —5’§5§!m 312,261 _ﬁﬁm 281

au r Berman Core $1.751,451 1,751,451 ? | 51,695,091 $1,695,091
PIMCO Cora _’H_a.sn,m q':&snnu 50 4,120,186 }4,120. 166
Wells Capital 1291,016_| _§1.291,016 50 1,256,205 1.256,295
[Neuberpur Berman Credit £58.910 _rLLssagw 50 _F%_1 .719_| $1.593,718
[Saix = 1,736,501 | 81,736,561 50 $1.754,619 1,754,619
Grosvenor Silvery Lupine —$5.845.596 _fs‘.aa's'“'m_n 1995755 | [ 56317560 | $5.233.30
Investec 1,408,036 | §1,408.038 —$1.244678 | $1,244,678
Stone Harbor __ 367,361 1.367.361 ﬁ f1.«L5.4_12 _51.%.411
Stata Streel 11P5 $161,148 161,148 S0 861,475 | 8161175
intarnal Fixed Income Poriole | [ 50 $0 $0 %
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*Northem Trust management fes for Q2 2016 was estimated by RVK using the annual fee schedule.
All other fees are based on actual quarterly fees pakd and were provided by Investment Managers and records of the Treasurer's Office.
Mgmi fees are fees charged for the costs of running the invesiment. These include both fees paid via expliclt Invoice and feas pald directly out of the

investment itself.

Fund of fund management ees shown include management fees for the fund of fund and underlying fund levels.
Incentive fees are fees that are depandant on the manager's performance over a given period. These fees are typically paid from a portion of investment

profits.



